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ITEM 5.07

SUBMISSION OF MATTERS TO A VOTE OF SECURITY HOLDERS

On July 8, 2020, DPW Holdings, Inc. the “Company”) held a Special Meeting of its stockholders (the “Meeting”).
As of the record date of May 11, 2020 (the “Record Date”), there were 5,771,634 shares of Class A common stock, par value $0.001 per share (“Common
Stock”) issued and outstanding and 125,000 shares of Series B Convertible Preferred Stock issued and outstanding. Stockholders are entitled to one vote
for each share of Common Stock held by them. The 125,000 shares of Series B Convertible Preferred Stock carry the voting power of 0.04% of all votes
entitled to be voted at the Meeting. The Company obtained quorum for both the Common Stock and the Series B Preferred Convertible Stock. The vote for
each proposal was as follows:
Proposal One: To approve the issuance of shares of Common Stock to Esousa Holdings LLC (“Esousa”), in accordance with the Master Exchange
Agreement dated February 10, 2020, and the exercise of warrants issued in connection therewith.
For
Against
Abstain
Broker Non-Votes
1,082,534
505,158
19,890
2,634,191
Proposal Two: To approve the exercise of warrants issued or issuable to Esousa to purchase up to an aggregate of 2,000,000 shares of Common Stock,
issued in connection with certain term promissory notes in an aggregate amount of up to $2,000,000.
For
Against
Abstain
Broker Non-Votes
1,087,297
501,391
18,893
2,634,191
Proposal Three: To approve the conversion of a $1,000,000 Convertible Promissory Note issued on February 5, 2020 (the “Ault Note”), to Ault &
Company, Inc., which is convertible into 717,241 shares of Common Stock at $1.45 per share (which figure presumes conversion of principal and accrued
but unpaid interest as of August 5, 2020, the maturity date of the Ault Note).
For
1,100,350

Against
487,148

Abstain
20,083

Broker Non-Votes
2,634,191

Proposal Four: To ratify the appointment of Marcum LLP, as the Company’s independent registered public accounting firm for the fiscal year ending
December 31, 2020.
For
Against
Abstain
Broker Non-Votes
3,122,931
1,047,290
71,551
0
ITEM 7.01

REGULATION FD DISCLOSURE

On July 8, 2020, the Company issued a press release announcing the results of the Meeting, which press release is furnished herewith as Exhibit 99.1 and
is incorporated by reference herein.
In accordance with General Instruction B.2 of Form 8-K, the information under this item, Exhibit 99.1 shall not be deemed filed for purposes of Section 18
of the Securities Exchange Act of 1934, as amended, nor shall such information be deemed incorporated by reference in any filing under the Securities Act
of 1933, as amended, except as shall be expressly set forth by specific reference in such a filing. This report shall not be deemed an admission as to the
materiality of any information required to be disclosed solely to satisfy the requirements of Regulation FD.
The Securities and Exchange Commission encourages registrants to disclose forward-looking information so that investors can better understand the future
prospects of a registrant and make informed investment decisions. This Current Report on Form 8-K and exhibits may contain these types of statements,
which are “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995, and which involve risks, uncertainties
and reflect the Registrant’s judgment as of the date of this Current Report on Form 8-K. Forward-looking statements may relate to, among other things,
operating results and are indicated by words or phrases such as “expects,” “should,” “will,” and similar words or phrases. These statements are subject to
inherent uncertainties and risks that could cause actual results to differ materially from those anticipated at the date of this Current Report on Form 8-K.
Investors are cautioned not to rely unduly on forward-looking statements when evaluating the information presented within.

ITEM 9.01
(d)

EXHIBITS AND FINANCIAL STATEMENTS.

Exhibits:

Exhibit No.
99.1

Description
Press Release dated July 8, 2020

SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
DPW HOLDINGS, INC.
Dated: July 8, 2020

/s/ Milton C. Ault, III
Milton C. Ault, III
Chief Executive Officer

Exhibit 99.1

DPW Holdings, Inc. Announces Results of Special Meeting of Stockholders
Newport Beach, CA, July 8, 2020 -- DPW Holdings, Inc. (NYSE American: DPW) a diversified holding company (“DPW,” or the “Company”) today
announced the results of the Company’s 2020 Special Meeting of Stockholders (the “Meeting”), which was held at 9:00 a.m. PT on July 8, 2020 and at
which time the four proposals voted upon, as set forth in the Company’s Definitive Proxy Statement, were approved by stockholders.
“Today’s vote represents a substantial opportunity for the Company to return the growth and put behind it the last few years of debt that was very costly
and needed to be dealt with. We appreciate the shareholders who supported our efforts. With our global defense business improving and the vote behind us
we look forward to improving results and achieving greater stability,” said Milton C. Ault, III, Chief Executive Officer of DPW.
About DPW Holdings, Inc.
DPW Holdings, Inc. is a diversified holding company pursuing growth by acquiring undervalued businesses and disruptive technologies with a global
impact. Through its wholly and majority-owned subsidiaries and strategic investments, the Company provides mission-critical products that support a
diverse range of industries, including defense/aerospace, industrial, telecommunications, medical, and textiles. In addition, the Company extends credit to
select entrepreneurial businesses through a licensed lending subsidiary. DPW’s headquarters are located at 201 Shipyard Way, Suite E, Newport Beach, CA
92663; www.DPWHoldings.com.
Forward-Looking Statements
This press release contains “forward looking statements” within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of
the Securities Exchange Act of 1934, as amended. These forward-looking statements generally include statements that are predictive in nature and depend
upon or refer to future events or conditions, and include words such as “believes,” “plans,” “anticipates,” “projects,” “estimates,” “expects,” “intends,”
“strategy,” “future,” “opportunity,” “may,” “will,” “should,” “could,” “potential,” or similar expressions. Statements that are not historical facts are
forward-looking statements. Forward-looking statements are based on current beliefs and assumptions that are subject to risks and uncertainties. Forwardlooking statements speak only as of the date they are made, and the Company undertakes no obligation to update any of them publicly in light of new
information or future events. Actual results could differ materially from those contained in any forward-looking statement as a result of various
factors. More information, including potential risk factors, that could affect the Company’s business and financial results are included in the Company’s
filings with the SEC including, but not limited to, the Company’s Forms 10-K, 10-Q and 8-K. All filings are available at www.sec.gov and on the
Company’s website at www.DPWHoldings.com.
Contacts:
IR@DPWHoldings.com or 1-888-753-2235

