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ITEM 5.03

AMENDMENTS TO ARTICLES OF INCORPORATION OR BYLAWS; CHANGE IN FISCAL YEAR

On October 4, 2019, the Board of Directors of DPW Holdings, Inc. (the “Company”) approved an amendment to the Company’s Bylaws (the “Amendment”) by
revising the first paragraph of Section 2.3 of the Bylaws to remove the ability of stockholders to call a special meeting of the Company’s stockholders.
Prior to the Amendment, the first paragraph of Section 2.3 of the Bylaws read as follows:
2.3
Special Meeting. Unless otherwise required by law or the Certificate, special meetings of the stockholders may be called at any time, for any purpose or
purposes, only by (i) the Board, (ii) the Chairman of the Board, (iii) the chief executive officer of the Corporation, or (iv) holders of more than twenty percent
(20%) of the total voting power of the outstanding shares of capital stock of the Corporation then entitled to vote.
Subsequent to the Amendment, the first paragraph of Section 2.3 Bylaws reads as follows:
2.3
Special Meeting. Unless otherwise required by law or the Certificate, special meetings of the stockholders may be called at any time, for any purpose or
purposes, only by (i) the Board, (ii) the Chairman of the Board or (iii) the chief executive officer of the Corporation.
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